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BEIJING --Morgan Stanleys landmark deal to sell a $5 billion stake in w-direprints.com.
itself to China marks a bold move by Chief Execaitidohn Mack. If it pans- see a sample reprint in PDF
out, it also will owe some of its success to theglexperience and local tie@éma‘- : -
R . . . « Order a reprint of this article now.
of Wei Sun Christianson, Mr. Mack's steadfast keaint and point woman

in China.

The surprise deal, announced Wednesday, givesateeavnedChina Investment Corp,, or CIC, a

stake of as much as 9.9% in Morgan Stanley at @ twmen the U.S. investment bank is staggering under
a multibillion-dollar write-down. While initiatedybMr. Mack, the agreement also helps solidify Ms.
Christianson's status as one of China's premidmaaers, and perhaps the country's most prominent
female investment banker.

The 51-year-old Ms. Christianson, born in Beijihgjls from a pioneering
generation of Chinese who went abroad to studieretarly years of China's
economic overhauls and later returned to help pskze country's financial
system. Among the fellow Chinese she met in Newk¥udhnile studying at
Columbia University School of Law in the late 198@ss Gao Xiging, a Duke
University-trained lawyer who later helped foundit@t's stock markets. Mr. Gao
today is president and chief investment office€C&E, which was founded in
September to manage $200 billion of China's $1llibtr in foreign-exchange
reserves.

It isn't clear precisely what role Ms. Christiangord Mr. Gao, both of whom
were in New York for Wednesday's announcement,galay the deal. Ms.
Christianson Christianson declined to comment, and Mr. Gao agulk reached. But their
involvement in the tie-up reflects the rising ple@ff their generation of Chinese
in global finance, as China becomes an importancef;m world markets.

The CIC investment could prove a boon to both Qi@ Blorgan Stanley, although it also risks feeding
suspicions among some U.S. politicians that the€d® fund is seeking to obtain control of strategic
assets -- something CIC officials have long derfieat.Morgan Stanley, it provides an infusion ofitalp
while for CIC the bet could prove lucrative if theS. investment bank is able to successfully emerge
from its current woes.

CIC's strategy under Mr. Gao and his boss, LouiJav®rmer Chinese vice minister of finance, appea
to be a mix of opportunistic big bets and morereséd portfolio investment. Mr. Gao and his
colleagues have shown an appetite for promineris dégth the Morgan Stanley stake and a $3 billion
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stake in Blackstone Group LP earlier this year.

Ms. Christianson has spent much of her career wgnkith Mr. Mack, following
him when he left Morgan Stanley in 2002 to j@redit Suisse Group departing
from Credit Suisse when he was ousted in 2004, iijeming Morgan Stanley in
early 2006 after Mr. Mack's return there. In betweshe spent 14 months as
Citigroup Inc.'s lead investment banker in China.

Ms. Christianson didn't set out to be a bankerw®rg up during the Cultural
Revolution, a period of chaos from 1966 to 1976 nvimeich of China ceased to it
function, she was unable to go to college untilltte 1970s. When she could, she=z & =
enrolled at a language institute in Beijing to st&ahglish and was on track to
become a translator at the foreign ministry.

Eager to attend graduate school, she jumped arecelo go to the U.S. in the oo iyiny.
1980s. She graduated with honors in 1985 from Asth@ollege in Massachusetts, becoming the
school's first China-born graduate, before attepéinlumbia’s law school on a scholarship. It was at
Columbia that she met her husband.

New York at the time was home to a small and tigfit-group of Chinese students studying law and
finance -- subjects almost completely alien to megation that had grown up with Maoism. Mr. Gaopwh
had graduated from Duke in 1986, was working anth&-defunct law firm Mudge Rose Guthrie
Alexander & Ferdon.

"At the time, most Chinese going overseas werergjito study science,” said Li Xiaoming, a friend of
Mr. Gao's who graduated from Duke's law schooldfiland is now managing partner of White &
Case's Beijing office. "There were probably abeut€Chinese lawyers then at Wall Street firms, n@akin

it a close group.” Ms. Christianson and Mr. Gaoagrad friends as she climbed the investment-banking
ladder and he rose through the ranks of Chinatsamaracy.

After helping found the stock markets, Mr. Gao lmeeavice chairman and chief executive officer of
Bank of China's investment-banking arm and laterexbas vice chairman of the country's securities
regulator and its national social-security fund.

Ms. Christianson briefly served as a regulatohattiong Kong Securities and Futures Commission.
After her third child was born, she decided shete@dm career switch and jumped into finance. Morgan
Stanley gave Ms. Christianson her first break @891 was willing to try and ready to fail," shaid in

an earlier interview.

Today, Ms. Christianson, Mr. Gao and others ofrtgeneration are perpetuating the tradition theyde
establish, by recruiting Chinese talent from ovass€IC, for example, recently hired Li Yingru,@ng
Chinese who studied in the U.S. and had spent abgear and a half working at the California Public
Employees’ Retirement System.
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